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TRUST DEED

THIS DEED OF IRREVOCABLE TRUST EXECUTED at Mannargudi this 16" day of June 2022 by
Sri.U KANDASAMY S/0 of Sri.K. Umapathyaged about 43 years, residing at MumoorthyVinayakarKoil
Street,Mannargudi 614 001 hereinafter called the FOUNDER AND MANAGING TRUSTEE WITNESSETH:-

WHEREAS THE FOUNDER OF THE TRUST a service minded person, looking forward and desirous to
establish a trust to achieve his Public, Educational and Charitable objects.

WHEREAS the founder trustee have thought it fit to reduce to writing the objectives and other necessary
ingredients of the trust by creating regular DEED OF TRUST.

WHEREAS in consideration the author of the trust has this day declared as endowment a sum of

Rs.1000/- (Rupees One Thousand only) to create the corpus of the trust or trust fund and appointed four
trustees including him to administer the trust.

AND WHEREAS ever since the formation of the trust, the business of the trust is being carried on at No.:
9, Vannankulam South, MANNARGUDI! - 614 001

NOW THIS DEED OF DECLARATION OF TRUST WITNESSETH : -

1. The trust shall be called : - “ NEWTUNKIDS EDUCATIONAL & CHARITABLE TRUST”
2. The office of the trust shall at present be Iocateq at No.:9, Vannankulam South, Mannargudi-

614001, Thiruvarur District.  [Qg pkal o uLuucH

3. The Object of the trust shall be :-

a) To run/manage schools, like international, central and state Board and establishing of other
Educational Institutions for imparting primary, secondary and higher secondary education,
education in Arts, Crafts, Science, Medical, Engineering and Technical subjects and for
conducting research in any or all of the above.

b) To take on lease, land and buildings or to purchase and construct buildings for the above
mentioned purposes.

¢) To do all acts, deeds and things necessary for running schools and other Educational
Institutions established by the Trust.

d) To provide Scholarship to deserving students belonging to the Economically weaker sections |
of the society.

e) To encourage and give financial aid to deserving poor students or incapacitated students to
enable them to pursue their studies and or to impart training to such persons for receiving a
suitable job.

f) To contribute, donate, subscribe to institutions, establishments carrying on the above
mentioned activities.

4. The benefit of the trust shall be available to all people irrespective of caste, creed, community,
religion, sex etc.
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5. The trust shall be managed by a board of trustees which shall consist presently of :

3) Sn. U. Kandasamy S/o. K. Umapathy aged about 43 vyears, residing
atMummorthyVinayakarKoil Street, Mannargudi 614 001

b) Srimathi. R. Sugasini, W/o. Sri. U. Kandasamy aged about 41 years, residing at
MummorthyVinayakarKoil Street, Mannargudi 614 001

¢) Sri. P. Ravichandran, S/o. S. Paramasivam aged about 67 years, residing at
MummorthyVinayakarKoil Street, Mannargudi.

6. The Trustees referred to in Clause “S” above shall be called life trustees and shall hold office of
the trust till their life time.

7. The Managing Trustee shall hold office of Managing Trustee for life or until he resign. Further
Managing Trustee shall be elected from among the board of trustees on such terms and
conditions as the Board of trustees thinks fit.

8. The board of trustee shall at no point of time be more than seven trustees. Appointment of |
additional trustees in the board shall be made by the board of trustees on such terms and
conditions the board thinks fit.

9. Any trustee shall be liable to be dismissed from the trusteeship if he or she is adjudicated
insolvent or found insane or guilty in a court administering criminal law. A trustee shall also be
liable to be expelled from trusteeship if his or her actions are adverse to the interest of the
trust.

10. The funds of the trust hereinbefore conveyed will form the corpus of the trust to which shall
accrue all future accretions, profits, income, donations, properties that may be earned or
received hereafter.

11. The trustees shall at no time be entitled to appropriate to themselves any revenue or funds of
the trust by way of profits, interests, dividend, etc. except any amount that may be reimbursed
of the trust for services rendered to the trust. They are also entitied to receive a reasonable
remuneration for services rendered to the trust.

12. The Board of trustees shall have powers to :-

a) Receive and accept contributions, donations, gifts in money or property or any kind either
by way of addition to the trust funds generally or for any one or more of the specified
objects of the trust and such contribution shall be delt with either as capital or as income
according to the directions of the donors at the time of gift of contributions and the board
shall do all things as may be necessary to act upto the wishes of the donor. |

b) Buy, Sell, contract, develop, take on lease, exchange, grant or transfer immovable property
where it is deemed expedient or necessary for carrying out the objects of the trust.

€) Manage the trust, its properties and funds. They shall likewise be entitled to take all steps
that may be reasonable or regired for the preservation of the trust and the trust’s
properties.

d) Frame necessary rules and regulations for proper and convenient administration of the trust
and to act according to such approved rules and regulations.

e) Help/assist in managing the funds of the trust for the aims and objects of the trust.
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f) Borrow money for the purpose of the trust at such terms and conditions as may be agreed
to by the board and to authorize any one or some of them to execute such documents
including the deed of Mortgage, charge of Hypothecation as may be necessary for the said

purpose and also to create any mortgage or charge of any of the trust properties movable or
immovable for the said purpose.

g) Repay the loans out of the income derived from the trust properties, investments and fund
or out of donations specifically earmarked for the purpose of repayment of debts or
otherwise.

13. The excess funds of the trust after application towards the objects of the trust, shall be invested
only in the modes specified under the provision of the section 13 (1) (d) read with section 11 (5)
of the income tax act, 1961 and /or as per statutory modification made in the income tax law
from time to time

14. Bank account or accounts of the trust shall be opened in the name of the trust and shall be
operated upon by such person or persons authorized by the board of trustees.
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15. The trustees shall arrange for the maintenance of correct and proper account of all rec eipts and
E 1 payments for the year ended 31" March, every year and for proper audit of the account of the
‘;:-,’ ? trust every year, by auditor(s) who is / are qualified to do the audit of trusts under the income
I N tax act, 1961.
2 E Z 16. The trust is irrevocable.
s E__ % 17. In the event of dissolution or winding up of the trust, the funds of the trust shall be transferred
i % r:‘: to other charitable trusts or societies or institutions having similar objects.
2 18. The trust shall not carry on any activity with the intention of earning profits.
- ?i' 19. The trust deed shall be amended in future, only after getting the prior approval of the board

20. The trustees may get together as and when they think fit to consider important matters
concerned with the trust and its management.

21. The trust has no immovable assets except the trust fund of Rs.1000/-

IN WITNESS WHEREOF THE AUTHOR OF THE TRUST HAS SIGNED THIS DEED OF DECLARATION OF TRUST
ON THE DAY AND YEAR FIRST ABOVE MENTIONED.
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